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“People are quick to declare a bubble forming . . . but this isn’t a bubble. The
extraordinary price appreciation in Greater Boston isn’t due to predatory lending
or derivative swaps or robo-stamped mortgage applications . . . the area’s prices are
based on one of the oldest of economic forces.

Supply and demand ... is what is at the core of our insane local market. There
may be more houses (and condominiums) coming online every month than has
been the case in recent years, but it is nowhere near the number needed to satisfy
hordes of hungry homebuyers.

So don't call it a bubble, because it’s not. This is the reality of the Greater Boston
housing market, and we’d all better get used to it.”
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